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EVERBRIGHT

Press Release

Everbright Accelerates Asset Management Development via
500 Million Venture Capital Fund with Jiangyin

Hong Kong, 24 June 2009 — China Everbright Limited (“Everbright”, stock
code: 165) yesterday (23 June) reached an agreement with the Municipal
Government of Jiangyin, Jiangsu Province and a group of local enterprises to
jointly establish a venture capital fund named Everbright Venture Capital

Jiangyin Co., Ltd., with a total investment of RMB500 million.

The fund will focus on hi-tech projects. CEL Venture Capital (Shenzhen)
Limited, a wholly-owned subsidiary of Everbright, will act as the fund’'s

manager.

Mr. Chen Shuang, CEO of Everbright, said, “As China Everbright Group’s
sole overseas platform for financial operations, Everbright has many years of
investment experience in the capital market. The cooperation with the
Municipal Government of Jiangyin and local enterprises will enable us to
leverage their vast network and accurate grasp of the economy in Jiangyin to
identify projects with immense growth potentials. On the other hand, our rich
experience in finance and investment, as well as international-standard
management platform, can speed up the development of the invested entities
and generate attractive return for shareholders.”

“Everbright is confident in China’s economic recovery. Hi-tech projects
will be a crucial driver of economic development. While this venture capital
fund marks the first step for us, the Municipal Government of Jiangyin and



local enterprises, we foresee more room for cooperation,” he added.

Everbright, the Municipal Government of Jiangyin and related enterprises
held a signing ceremony in Beijing yesterday. The ceremony was attended by
Mr. Zang Qiutao, Vice Chairman of China Everbright Group, Wang Xinan,

Mayor of Jiangyin, local government officials and heads of leading enterprises.

Named one of the top 100 counties in China, Jiangyin has been selected
as the country’s most economically competitive county for many years. The
government of Jiangyin, a cradle of China’s national industry and urban
industry, has a long-term perspective on sustainable economic development
and mutual benefit of the public and private sectors, creating favorable
conditions for investment. Jiangyin is now home to a large number of private
enterprises with nationwide influence. Subsidiaries of China Everbright Group
have a number of investments in Jiangyin including solid waste combustion

and sewage treatment projects.

Focusing on “large scale asset management” as its business direction,
Everbright is vigorously developing various areas of fund management
businesses. Its Direct Investment division has three overseas private equity
funds, including China Special Opportunities (I) and (Il), with total assets under
management of approximately US$400 million. It has also established a
Renminbi venture capital fund with Beijing Zhongguancun. The Asset
Investment division is establishing a fund targeting real estate projects in
mainland China. It is also preparing for the establishment of a China

infrastructure fund and energy fund.
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